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Item 4.02 Non-Reliance on Previously Issued Financial Statements or a Related Audit Report or Completed Interim Review

On July 31, 2026, Olenox Industries, Inc.’s (“Olenox” or the “Company”) independent auditors at the time notified Company management that they believed the
Company’s unaudited condensed consolidated financial statements included in its Quarterly Reports on Form 10-Q for the quarterly periods ended March 31, 2025, June 30,
2025, and September 30, 2025, were materially incorrect and should not be relied upon. On August 3, 2026, following the notification from the Company’s independent
auditors, the Company’s authorized officers concluded that the previously issued unaudited condensed consolidated financial statements for those periods should no longer be
relied upon. The error in the Company’s financial statements for these periods relates to the merger (the “Merger”) the Company completed with New Asia Holdings, Inc., a
Nevada corporation (“NAHD”). As consideration for the Merger, the Company issued 4,000,000 shares of its Series A Preferred Stock to NAHD’s shareholders. During the
preparation of the Company’s financial statements for the year ended December 31, 2025, the Company determined that the acquisition-date fair value of the 4,000,000 shares
was $18,800,000 rather than the $34,569,600 previously recorded. Under ASC 805, Business Combinations, consideration transferred in a business combination, including
equity interests issued by the acquirer, must be measured at fair value as of the acquisition date. The error related to how the acquisition-date fair value of the Series A Preferred
Stock was calculated. The $15,769,600 difference between the amount originally recorded and the acquisition-date fair value therefore represents an error in measurement in
previously issued financial statements within the meaning of ASC 250, Accounting Changes and Error Corrections. As a result, the correction reduces the consideration
transferred, and correspondingly goodwill, by $15,769,600 and reduces by the same amount the value recorded in stockholders’ equity for the Series A Preferred Stock issued
as consideration. The correction does not affect the Company’s net loss, net loss per share, cash flows or working capital for any of the affected periods.

Management is in the process of amending and restating the three relevant periods financial statements and the Company will file amended quarterly reports with the
applicable restated financial statements as soon as the financial statements are completed and reviewed by the Company’s independent auditor.

The Company provided the independent auditors that made the determination with a copy of the disclosures it is making in this Current Report on Form 8-K and
requested that they furnish it with a letter addressed to the U.S. Securities and Exchange Commission (“SEC”) stating whether they agree with the above disclosures and, if not,
stating the respects in which they do not agree. If the Company receives a letter from the independent auditor it will attach it to an amendment to this Current Report on a Form
8-K/A.
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