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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing

On November 18, 2024, Safe & Green Holdings Corp. (the “Company”) received a letter (the “Notice”) from the Listing Qualifications Department of The Nasdaq Stock
Market LLC (the “Staff”) indicating that the Company was no longer in compliance with the minimum stockholders equity requirement (the “Minimum Stockholders Equity
Requirement”) for continued listing on The Nasdaq Capital Market (“Nasdaq”) pursuant to Nasdaq Listing Rule 5550(b)(1), which requires listed companies to maintain
stockholders” equity of at least $2.5 million or meet the alternative compliance standards relating to the market value of listed securities or net income from continuing
operations.

Unless the Company appeals Nasdaq’s decision, trading of the Company’s common stock will be suspended at the opening of business on November 27, 2024, and a Form 25-
NSE will be filed with the Securities and Exchange Commission, which will remove the Company’s securities from listing and registration on The Nasdaq Capital Market.

Accordingly, on November 21, 2024, the Company submitted an appeal of the Nasdaq Staff determination to Nasdaq’s Hearing Panel (the “Panel”) pursuant to the procedures
set forth in the Nasdaq Listing Rule 5800 Series. The hearing request will stay the suspension of the Company’s securities and the filing of the Form 25-NSE pending the Panel’s
decision. There can be no assurance that the Panel will grant the Company’s request for continued listing.
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