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Item 8.01. Other Events.

On September 26, 2023, Safe & Green Holdings Corp. (the “Company”) entered into a settlement agreement with John William Shaw and Leo Patrick Shaw (the “Shaw
Stockholders”) resolving a lawsuit initiated by the Company pursuant to which the Company received a three-month irrevocable proxy from the Shaw Stockholders giving the
Company the right to vote the shares of common stock held by them. As of September 26, 2023, the Shaw Stockholders beneficially owned 3,970,100 shares which represents
approximately 23.85% of the Company’s issued and outstanding common stock. Upon payment of $10,000, the Company may extend for 45 days the expiration date of the
irrevocable proxies.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

SAFE & GREEN HOLDINGS CORP.

Dated: September 28, 2023 By:  /s/ Paul Galvin




Name: Paul Galvin
Title: Chairman and Chief Executive Officer




