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Item 8.01. Other Events

On September 18, 2023, Safe & Green Holdings Corp. (the “Company”) entered into a one year strategic corporate advisor agreement with Alex Spiro, effective as of October
1, 2023, pursuant to which Mr. Spiro will provide consulting, advisory and related services to the Company. In particular, Mr. Spiro will provide advice and recommendations to
the Company regarding business strategy, strategic business relationships, capital markets and urban development projects. Pursuant to the agreement, Mr. Spiro will receive
advisory fees of $20,000 per month. In addition, subject to approval by the Board of Directors, Mr. Spiro will be granted an award of 300,000 restricted stock units under the
Company’s Stock Incentive Plan, as amended.
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